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By means of Law 446 of October 28, 2024, a tax moratorium was approved to allow
taxpayers, both individuals and legal entities, to settle their non-paid taxes with the
General Directorate of Revenues (DGI for its acronym in Spanish), without having to
pay interest or surcharges.

The moratorium will be into effect until December 31, 2024, giving taxpayers in
arrears the opportunity to pay the nominal balance of their debts. This Law grants a
moratorium period for the payment of interest and surcharges caused by the Income
Tax, Real Estate Tax, Operating Notice Tax, Tax on the Transfer of Movable Tangible
Goods, and the Rendering of Services (ITBMS), Selective Consumption Tax (ISC), the
Annual Tax for legal entities and the fines related to the rehabilitation of such tax
only.

This moratorium also covers withholding agents that maintain debts for withheld
taxes until June 2024, including income tax and educational insurance. These
taxpayers will be able to extinguish their outstanding balances without penalties
until December 31, 2024.

Should you require further information on our practice on this matter, please do not
hesitate in contacting us.
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